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Abstract:

The article presents the Swiss Schuldbrief, with particular emphasis on its historical
development and current functioning in comparison with other models of non-accessory
security interests. The starting point is the classification of these instruments into three main
categories: a model combining a mortgage right and a personal claim in a single mortgage
certificate (represented by the Swiss Schuldbrief), a land charge model (Grundschuld in
Germany) and a model of the refillable mortgage (hypothéque rechargeable in France).

The first part of the article outlines the key stages in the historical evolution of the Swiss
Schuldbrief. It presents an analysis of its modern legal form considering the amendments
introduced by the 2009 revision of the Swiss Civil Code (ZGB). The later sections are devoted
to the German land charge and the French hypothéque rechargable, with references to similar
solutions that can be observed in other legal orders, as well as the position of the Schuldbrief

in the context of past initiatives intended to create a Eurohypothec.
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